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est for Quotation

!IU-HOWRAH{NCB-OZI%-22/ROAD
(EMENT KANPUR.

wa envelope bidding process with
or construction work “Improvement of
daria left bank Road near Kanpur,
the District of Howrah, under Hawrah
rectorate, Govi. of West Bengal' from
actors having at least satisfactory

work of value not less than Rs. 60.00
fduring lastthree years at the National
Ind abroad in World bank assisted

ntralMultilateral Financial Insfitutions

be obtained at the office’ of the
burs upto 17:30 hours (IST) excepton
clared hallday.

fal part and Fipancial part shall be:
site https;ﬂwbtend_ers.gov.in on or
novo4/2022

¥Link "WBMIFMP" in the home page
lays Department website: www.

ia Road,

3,

| : . Sd/-
l@gmail.com gy, Chakrabarty
gov.in Executive Engine

Howrah Irrigation Divisiofy
DPIU-Howrah, WBMIFM
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versus Phioto magings Limitad (“(he Company")
he "Acquirers"), along with ather Promotars and

Promoter Group to the publla sharaholders of Univarsus Fhoto Imagings Limitedl (“the Company”} undar Regulatlon 26 of the
Securities and Exchange Board of India (Dalisting of Eqully Sharas) Regulations, 2021, as amended (the "SEB| Delist[ng

_Thilirsday, March 17, 2022

['I_:tats"aﬂoc Mesting
Nameof the Compan
Detailsof the Offer pertaining to the Company

Universus Photo Imagings Limjled
Veluntary Dallsting Offer made by lhe‘Aequ'rré_‘r,aiqng with members of promoter
and promoteraroup; loacquire 27,86,333 Eduily Shares ("Offer Shares") of face

value 10 aach (‘Equity Shares”) represeniing 24 45% of 18881 paid up Eqully
Share Capital of (le Company and consequent defisting of Equity Shares of lhe
Company from BSE Liniited ('BSE") and. Nafional Stock Excharge of India
Lirmited ('NSE?),

The I0C als0 taviawed the following: -

Initial Pumic'nnnouncémemdalad'_Nouambaf?b‘. 2021 {lhe “1PA");

Detailed Public Anfourcement published on March 11,2022 {1 “DPA)
Lellorof Offerdated March 14, 2022 (e “LOF"):and

Carmigandum ta the Detalled Public Announcement and LOF published on Maroh
16,2022 ("Corrigendum”)

Name of the Acquirers

Consolidated Photo & Finvest Limited, member of promoter and proimoter group |
of the Universus Photo Imagings Limited for and on behai of other members of
promoler group ofthe Company, |

Name of the Manager (o he Offar

CORPORATE PROFE_SSIONM_.SQAFITAL PRIVATELIMITED
D-28, Solith Extenslon Part-1, New D1 10049, India
Gon_hctpemn:MsarAnfaﬂﬂ._ggaﬂ‘aa!

Telephone: 011-410622230/40622215

Email: mb@indiacp.com

Wabsite: www.comorateprofessionals.com -

SEBI Ragiatration No.: INM000011435

Validity Period: Permanent

Gorporata [dentity Numbér: U 4899DL2000PTC104508

Floor Price/ Indicative Price

Floor Price: ¥ 567.43/- pershare
Indicative Frice: ¥ 568/p

Members of the Commitiae of Indepandent

Directars (I0C),

M SanjeevAgganval, Ghairperson

BC Mambﬂﬂsﬁaiaﬂon‘slﬂpwlm 1he Company
(Director, Equity Shares awned, and other
Canlract/ Relationship), ifany.

Tradingin the Equity Shares/ Securities of the
Compa ny by I0C Members.

IDC Member's Retationghip with theAcquirers
(Director, Equity Shares owned, and other
\Coniracy Relalionship), fany.

Mrs. Sonal Agarwal, Member

All the ‘members of the IDC are Non-Executive Independent Directors  of the
Company. Except for being Directars of the Company, they have no other
selationshin with the Compary,
None of the IDC Members have traded in any securilies of Universus Photo

Imagings Limited during 8 monits prior o e (A

None ofthe IDC Members holds any contracts, nor have any Relationshipwith the.
Acquirers and nor have traded in any Shares of the Acquiters or related to the
Acquires.

Recommendation on Delisfing Offer, as lowhather
the Offer, is or is not, fairand reasonable

Based o the reviow, IDC Members ballove that ihie: Dalisting offer is fair and
reasonable andls in compliance with the SEBI{Substantial Acquisitions of Shares
a‘nnmmjnegmaum2_0ut?msff.ﬁeguiaﬂm-zomandmssmwmamg
* Reguitiors, 202

Disclosure ofvoling pattemin mesting of
lridenﬁenﬂamDIrectorsto'QJsmssDensling
Summary ofreasoris fo reconimendation.

Any other matter to be highlighted.

—

Al the IDC Members unanimously voted In favor of recommending the voluntary

delisting offer propasal, :

IDC Members have reviewed and noted:

a. Initial Public Announcement dated November 26, 2021

b. Pricing Certificate dated December 10, 2021 issued by Kumar Roybarman
Prasanta & Assaciates, Chartered Accountants.

¢. Defailed PublicAnnouncament published on March 11, 2022

d. Letter of Offer dated March 14, 2022

e. Cormigendum

Based on the above, the Members of the IDC are of the view that the floor price of

567.43/- and Indicative Price of Rs. 568/- is fair and reasonable and in line with

pricing guidelines as prescribed in SEBI SAST Regulations and SEB| Delisting

Regulations. Public shareholders may avail the Delisting Offer based on their

indepandent assessment s towhalis the mostapprabiaie forthem,

None

Ll

To the bestofour knowledge and biellef, after making properenquiry, the Infarmation contained o accompanying this statementis, in all
material respect, frue and carrect and-not misledding, whethar by omission of any Information or -o&em{s&_ and includas all the
infarmation required {o be disclosed bythacompany Under the SEBI SAST Reaulalions, 2011 and SER) Delisting Regulations. 2021

Forand on hehalf of the committes of Indepandent
Directars of Universus Photo Imagings Limited, Up
Sd/-

Mr. Suresh Kumar

Company Secretary & Compliance Officer




